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needs very little " minding." To take a single example : in
Ford's motor-works three men now supervise the manufacture
of all the glass required for the output of a thousand cars a day.
Again, the coal used to drive the steam-engines of the first
industrial revolution was so bulky that industries congregated
where the fuel was produced ; but the far more potent force of
electricity can be carried everywhere at a minimum of cost, with
the result that another great shifting in the density of population
has begun. Another novelty is the mechanisation of agriculture.
A motor-tractor driven by a mechanic can do ten times the work
that was formerly done by a ploughman and his team.
All this has resulted in a vast increase in the amount of con-
sumable wealth at the disposal of mankind. But for it we should
not be able to bear the cost of the war, which is still being paid
for in the form of interest on loans ; nor could we pay the greatly
increased cost of " social services "—housing, insurance and
education. Another effect is the rising standard of living, which
has in its turn created many new industries, such as artificial
silk, motor-cars, aeroplanes, gramophones, wireless and the
cinema. But no such upheaval can take place without great
hardship to that large proportion of the population who have
lost their customary place in the economic life of their country.
Hence the plague of unemployment which has wasted the work-
ing-power and ruined the personal lives of millions of our fellow-
beings all over the habitable globe.
§ 192. the great slump.—Nevertheless in 1925-1926 it
had seemed as if the world was well on the way to recovery from
the effects of the war. The " Locarno spirit " was in the air,
giving hope that the Powers would now be able to begin the
process of disarmament; and it appeared that world-trade was
about to settle down in new channels. But more shocks were in
store.
The real causes of the " Great Slump " which followed went
much deeper; they were a dislocation in international finance,
mainly the outcome of war-debts and reparations, combined

